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customary international law standards for ex-
propriation. The Treaty includes detailed
provisions regarding the computation and
payment of prompt, adequate, and effective
compensation for expropriation; free transfer
of funds related to investments; freedom of
investments from specified performance re-
quirements; fair, equitable, and most-fa-
vored-nation treatment; and the investor’s
freedom to choose to resolve disputes with
the host government through international
arbitration.

I recommend that the Senate consider this
Treaty as soon as possible, and give its advice
and consent to ratification of the Treaty at
an early date.

William J. Clinton

The White House,
September 12, 2000.

Message to the Senate Transmitting
the Protocol Amending the Panama-
United States Investment Treaty
With Documentation
September 12, 2000

To the Senate of the United States:
With a view to receiving the advice and

consent of the Senate to ratification, I trans-
mit herewith the Protocol Between the Gov-
ernment of the United States of America and
the Government of the Republic of Panama
Amending the Treaty Concerning the Treat-
ment and Protection of Investments of Octo-
ber 27, 1982. This Protocol was signed at
Panama City, on June 1, 2000. I transmit
also, for the information of the Senate, the
report of the Department of State with re-
spect to this Protocol.

The 1982 bilateral investment treaty with
Panama (the ‘‘1982 Treaty’’) was the second
treaty to be signed under the U.S. bilateral
investment treaty (BIT) program. The 1982
Treaty protects U.S. investment and assists
Panama in its efforts to develop its economy
by creating conditions more favorable for
U.S. private investment and thereby
strengthening the development of its private
sector.

As explained in the Department of State’s
report, the Protocol is needed in order to

ensure that investors continue to have access
to binding international arbitration following
Panama’s 1996 accession to the Convention
on the Settlement of Investment Disputes
Between States and Nationals of Other
States, done at Washington, March 18, 1965
(the ‘‘ICSID Convention’’). The Protocol
provides each Party’s consent to international
arbitration of investment disputes under the
1982 Treaty before the International Centre
for the Settlement of Investment Disputes,
established under the ICSID Convention.
The Protocol also provides for arbitration in
accordance with the Arbitration Rules of the
United Nations Commission on International
Trade Law. The Protocol thus facilitates the
use of such procedures by investors of the
Parties to resolve investment disputes under
the 1982 Treaty. The Protocol also sets forth
each Party’s consent to ICSID Additional Fa-
cility arbitration, if Convention Arbitration is
not available. Convention Arbitration would
not be available, for example, if either Party
subsequently ceased to be a party to the
ICSID Convention.

I recommend that the Senate consider this
Protocol as soon as possible, and give its ad-
vice and consent to ratification of the Pro-
tocol at an early date.

William J. Clinton

The White House,
September 12, 2000.

Remarks at a Reception for
Representative Eddie Bernice
Johnson
September 12, 2000

Well, that’s not really why we’re here.
[Laughter] But if you want to change the
Constitution in any way that’s good, you’re
going to have to change the Congress first.
[Laughter] And if you change the Congress
and you have the right outcome in the Presi-
dential election, you won’t need to change
the Constitution. [Laughter]

Let me say, first of all, to Bob and Sheila,
how glad I am to be back in their home.
They have been so phenomenally generous
to so many people who have devoted their
lives to public service, who, therefore, have
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to have the help of people like them to con-
tinue to serve. But I’m grateful to them be-
cause a lot of people wouldn’t do that, and
I thank them.

I will say to you publicly what I said to
them privately a few moments ago. They’ve
enjoyed a great deal of success in life, and
God’s been good to them, and they’ve
worked hard to help God along—[laugh-
ter]—and they’ve done right well. It’s a long
way from Mississippi. [Laughter]

But I think their greatest glory is in their
two children. And I expect Brett, one day,
to win the U.S. Open in tennis—[laughter]—
and I think his sister will one day win the
gold medal in the Olympics for her eques-
trian skills. Whether they do or not, they’re
really good people, and that’s the ultimate
tribute to Bob and Sheila, because they take
all this good fortune they’ve had and instead
of just thinking about themselves, they think
about their children, and they think about
our children, which is why they’re helping
Eddie Bernice and why they’ve helped so
many other people, and I want to thank you
for that.

Now, I got Eddie Bernice in a sentimental
mood tonight, because we were in the living
room visiting with a few people. I put my
arm around her, and I said, ‘‘Let me ask you
something. Do you think there is anybody
here who has known you as long as I have?’’
[Laughter] She said, ‘‘You know, come to
think of it, I don’t believe there is.’’

And 28 years ago, when we were working
together, it was a pretty interesting experi-
ence. Senator McGovern got 33 votes—per-
cent of the vote in Texas. I never will forget,
one day I was on a plane from Dallas to Little
Rock with a young businessman from Jack-
son, Mississippi, and he said, ‘‘What are you
doing?’’ And I told him what I was doing.
He said, ‘‘You’re doing what?’’ [Laughter] I
said, ‘‘Yes, I’m working for McGovern in
Texas.’’ And he looked at me—he didn’t
crack a smile—and he said, ‘‘You know,
you’re the only white man I ever met for
McGovern.’’ [Laughter] It’s a true story. It’s
a true story.

Two years later, when Sam Ervin was hav-
ing his hearings, the phone rang in my house
in Little Rock one day, and it was this guy
on the phone. He had kept my card, and

he said, ‘‘I just called to tell you, you were
right, and I was wrong.’’ [Laughter]

Well, Eddie Bernice was right on so many
things. Look, I can be very brief. This woman
has been a friend of mine for 28 years, and
she still pretty much looks exactly like she
did 28 years ago. And since I don’t even look
like what I did 8 years ago, I resent that.
[Laughter]

But she’s the sort of person that I think
we need in positions of leadership in the
country and in our party. She is a passionate
proponent of equal rights for everybody. She
cares about health care. She cares about
giving everybody a chance, but she also un-
derstands how to run the store. She’s fiscally
responsible. She’s committed to the global
economy. She wants America to run toward
it, not run away from it. She’s taken a lot
of tough votes to stick with me when I tried
to modernize this economy. When even
members of our own party thought I was
wrong, she always stood with me—some-
times when it wasn’t easy. And she under-
stands that if you want to really help working
people, you also have to help business, too.
And there’s a lot of you here tonight because
of that.

So I think the country would work better
if everybody believed that you could be pro-
business and pro-labor, pro-growth and pro-
environment, pro-civil rights and pro-
individual opportunity. I think the country
would work better.

So I would have come here regardless, be-
cause she’s been my friend for 28 years, but
I’m telling you, she is a great Member of
Congress. And she believes the things that
I think are important for Americans to be-
lieve and to live by and to work by together
if we’re going to make the most of the phe-
nomenal opportunities that are before us.

You know, I just had an interview with
Wired magazine. You all ever read Wired
magazine? [Laughter] And these two young
women came in and interviewed me, and
they’re miles ahead of me on a lot of this
operational technology. But they think I’ve
been a fairly good friend of the high-tech
sector, and we were talking about it. And
they said, ‘‘You know, it might even be more
interesting to be President in the next 8 years
than it was in the last.’’ [Laughter]
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And I just would say this. One of the rea-
sons that I’m so interested in this election
for—I’ve got a lot of personal stake in this
election. As you know, I voted in New York
for my wife for the first time in my life today.
It was a big kick, one of the greatest thrills
I ever had. I loved it. And obviously, I feel
a deep personal commitment to Al Gore be-
cause he’s been the best Vice President the
country has ever had. And I have—Joe
Lieberman and I have been friends for 30
years. I met Joe Lieberman 2 years before
I met Eddie Bernice, when he was 28 years
old, running for the State Senate.

So it’s funny how life goes in circles, you
know? None of us ever could have known
that we would be where we are today doing
what we’re doing today. In spite of what she
says, I don’t believe that even my mother
thought I could be President in 1973.
[Laughter] Most people I knew just wanted
me to get a haircut. [Laughter]

But you know, when Harry Truman went
home to Independence, Missouri, he said he
was reclaiming the most important title any
American can have, that of citizen. And I be-
lieve that. I’ve worked as hard as I could to
try to turn this country around, and we’re
in better shape than we were 8 years ago.

I think if you listen to the political rhetoric
today and compare it to the rhetoric of 8
years ago, or even 2 years ago, the people
have sent the politicians a clear message:
They’re tired of hate-mongering and division;
they want to hear people talk about the
issues. And they have figured out again that
elections are job interviews. All these things
are jobs. It really matters if you get up and
go to work every day. It matters if you’re
doing the right things. It matters if you’ve
got good people around you. It matters if
you’re not embarrassed to say, ‘‘I don’t know,
but I’d sure like to learn.’’

And I take a lot of pride in that. But what
I want you to understand is that as a citizen,
just like I said when I spoke in Los Angeles,
I’ve waited for 35 years for my country to
have the chance again to build the future of
its dreams for our children. All of the best
things are still out there. In spite of every
good thing that’s happened to us in the last
8 years, the best is still out there. But we
have to make good decisions, and we have

to hire good people for President and Vice
President, for Senator and Representative.
And then we’ve got to make up our mind
we’re going to go forward together.

The basic reason I’m a Democrat is be-
cause when I was a little boy, my grandfather
told me a story about how he cried one
Easter in the Depression because he couldn’t
afford $2 to buy my mother an Easter dress.
And when I was a kid, everybody had to have
a new outfit at Easter. And my mother made
me get one whether I wanted one or not.
And if you remember the fashions of the fif-
ties, it was fairly painful for me sometimes
to wear some of the things that were man-
dated just because my granddaddy had a
tough time in the Depression. [Laughter]

But anyway, my grandfather believed ev-
erybody deserved a chance without regard
to their race. And he believed that we all
do better when we help each other. I still
believe that. And I’m proud to be a member
of the oldest political party of any democracy
in the world, and I’m proud for whatever
contribution I was able to make to those two
goals. But the best is still out there.

And so I’m crazy about our candidates for
President and for Vice President. I love my
wife more than life, and I’ve been nuts about
Eddie Bernice Johnson for 28 years. But the
real reason we ought to be helping them is,
it’s the right thing for America.

Thank you, and God bless you.

NOTE: The President spoke at 8:35 p.m. at a pri-
vate residence. In his remarks, he referred to din-
ner hosts Robert L. and Sheila Johnson, their son,
Brett, and their daughter, Paige. Representative
Johnson is a candidate for reelection in Texas’
30th Congressional District.

Remarks at a Reception for
Congressional Candidate Mike Ross
September 12, 2000

The President. Thank you very much.
Well, this is a special way for me to end what
has been a special day, here in the home of
my oldest friend in the world. The older we
get, the more we want to say, longest stand-
ing—[laughter]—or some phony substitute.
Mack and Donna Kay have been so wonder-
ful to me, and I’m very grateful that they

VerDate 11-MAY-2000 07:01 Sep 20, 2000 Jkt 010199 PO 00000 Frm 00031 Fmt 1244 Sfmt 1244 W:\DISC\PD18SE00.000 ATX006 PsN: ATX006


